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ing to the tenor an cffect of the said bonds and of each and every one of them and
fully perform all the covenants of this mortgage, then in such case, the rights,

title, interest and demands of said Trustee, their successors in said trust and as-
signs, shall immediately thersupon cease, and this mortgage shall be thenceforth

null and void.

8. 1t is covenanted and agreed that the Mertgagor may Issue additional bonds
of cgual priority to those hcrein sccured, provided sald bonds are issued in eccerdance

with Section 1 and Section IX of the Trust JTndenture of even date.

9. That the Mortgagor reserves the right at anvtime prior 1o maturity of re-
deeming the said bonds in accerdance with the procedure outlined In Section X of

the satd Trust Indenture,
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12. That the Mortgagor may cause any portion of the property covered by this
First Mortgage of Real Estate to be released from the lien created hereby, provided
thut property of comparable value is substituted for the released property. The re-
lease of a portion of the property and the substitution of prop eriy of comparable value

includes the right to use any portion of the real property not needed in the develop-~

facllities, for construction of addltional improvements or retirement of the indebted-
ness secured by this First Mortgage of Real Estate. If another mortgage loan Is made
and the loan Is not for the full value of the property belng released, then a second

mortgage shall be retained In favor of the indebtedness being secured by this First
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Mortgage of Real Ustate. In the event of a sale of condemnation of al! or part of such

property,all the proceeds derived from such sale or condemnation shall be applied to

ment of the Issuer's facllities as collateral or security for another mortgage loan pro- i

vided the proceeds from the other 1oan is used toward the completion of the Issuer's i

: the discharge of the indebtedness secured hereby or to the acquisition of additional
’ land or butilding of comparable which will be subject to this mortgage. F: '
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any time the provisions of ithis paragraph are in onv res vect violatod, the Truster :

L .

i shall have th2 rights as they would have in the event of o default, ag seot forth IFF:—!I
above, and they shall have the further righis to pay the promiums of insurauce I-m =

and reimburse themselves for saild premiums and Interest =s if said premiums F:

: i

¥ and interest were part of the morigage dabt. ‘%

% 6. That in the cvent any action is instituted by the Trustee for the col-

: lection of the debt secured hereby under the provisions hereof, or as provided

_’:i herein, the Trustee shall recover from the Morigagor all cosis of said action, in- ‘ e

’i cluding a reasonable fee for Trustee's attorneys.,

f 7. That if the said Mortucgor, its successors or assigns shall well and :
truly pay, or cause to be paid, the several bonds hereinabove described, accord- E
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